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1 Addressing the Credit Chasm
- OIC and Malaysia Comparison

2



3



4



5



2 Malaysia’s Regulatory Initiatives
- Frameworks and Policies
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Securities Commission 
Malaysia’s Capital 
Market Masterplan 3 
(2021-2025)
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2019

Malaysia Co-

Investment Fund 

(MyCIF)

established by Ministry 

of Finance

ALTERNATIVE CAPITAL MARKETS

Regulated ECF & P2P platforms raise over RM10B to democratize 
MSME fundraising – Progressive regulatory frameworks unlock an 
agile alternative capital market
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3 Architecting the Digital Ecosystem
- Targeted Industry Stakeholders
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RM1.50 4.14x 11,500+

Total cumulative co-investments reached by 

2025

Total co-investment is a 4.14x multiple of the 

original RM260 million disbursed by the 

government since 2019.
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RM1.50 billion

11,500+ MSMEs

nationwide
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PayNet 

National 

Infrastructure
(DuitNow QR, JomPAY, 
FPX transaction data)

Regulated 

Market 

Operators
(Peer-to-Peer 

Platforms)

Approved 

Credit 

Guarantee
(Central Bank 
Subsidiary)

Instant 

Platform 

Funding
(microfinancing up to 

RM200k with approvals 

in less than 15 

minutes*)

*Note: https://fundingsocieties.com.my/sme-micro-financing/bukku 
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The Securities Commission Malaysia (SC) 

deployed the Capital Market Masterplan 4 

(CMP4) 2026-2030, fundamentally 

recalibrating market regulations to prioritize 

growth and inclusion.

In Mar 2026, SC 

launched the 

FIKRALab (ICM 

Innovation Lab) to 

serve as a structured 

co-creation and applied 

research platform to 

develop new, ethical, 

and value-based 

products and 

instruments for the 

Islamic Capital Market 

(ICM).

Market 
Development:

Can we layer Maqasid 
principles to determine 

‘willingness’ to pay?
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Driven by the CMP3 mandate, Islamic ECF and P2P financing sustained its upward momentum in 

2025, building on the 30% market share (RM787.6 million) achieved the previous year.
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Launched by BNM in 2020, the programme blends microfinance with zakat, donations, 

and cash waqf to help low-income entrepreneurs start or keep their businesses running



Source: https://www.bnm.gov.my/social-finance/itekad-entrepreneurship

2020
(57 Participants)

2026
(14,387 Participants)
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“Capital engineered for inclusion.”

To bridge the financing gap, the role of 
Regulators must evolve. It is no longer just the 
gatekeeper of the market – it is the architect of 

the ecosystem.

Questions & Answers
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